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Fears of second coronavirus outbreak hit global shares

|

Share prices had gained in recent weeks amid hopes that the economy would
rebound as authorities loosened restrictions put in place to try to slow the spread of
the virus(Chen et al., 2020; Yap et al., 2015; Zhang et al., 2020).

B 1 5 4

Last week's surprise report showing US employers had restarted hiring in May helped
to push the tech-heavy Nasdaq index to new highs(Kramer et al., 2006; Mandrycky et
al., 2016; Mao et al., 2020; Mowbray, 2020; Vetter et al., 2020).

But the recovery remains tentative. On Thursday, the US Labor Department reported
that another 1.5 million people had filed new unemployment claims last week. More
than 30 million continue to collect the benefits, it said(Qin et al., 2020; Temkin &
Healthcare Worker, 2021).
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